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"In only a matter of years, the Internet will unquestionably
serve as important a role as the telephone or fax machine

does for today’s investors. Unfortunately, however, as investors
turn to the Internet as a source of information and guidance,
and as a place where they can discover that golden investment
opportunity, they will undoubtedly also encounter the dark
side of the Internet...

With the establishment of a new playing field in cyberspace, so

$9392

also arrives more opportunities to rip-off unsuspecting investors for

ill-gotten gains.

This is where the U.S. Securities and Exchange Commission (SEC

or Commission) and its Division of Enforcement (Division) come in”.
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“Of course, the SEC and the Division should not discourage such

modernization but rather ferret out the abuses while offering

assistance and guidance to the pioneers of the securities markets. In

that vein, companies involved in the offering and trading of

securities over the Internet must provide the same customer

protections and capital safeguards often taken for granted in the

context of the traditional trading of securities, such as with a

registered U.S. exchange”.
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